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Torrent Power to buy
L&T unit for ¥6,889 cr

Firm set to acquire 100% in Nabha Power, subject to regulatory approvals
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rituraj baruah@livemint.com
NEW DELHI

orrent Power Ltd has entered

intoadefinitive agreement with

L&T Power Development Ltd, a

wholly-owned subsidiary of

Larsen & Toubro (L&T), to pick
up a100% stake and convertible instru-
ments in Nabha Power Ltd for an enter-
prise value of 36,889 crore.

NPL is a wholly owned subsidiary of
L&T Power , and the transaction is subject
to regulatory approvals and customary
closing conditions, G
Power said in a statement on Monday.

NPL isafully contracted thermal power
asset. Itreported revenue of 4,866 crore
inFY25,and operatesal,400 MW (2<700
MW) supercritical coal-fired power plant
at Rajpurain Punjab’s Patiala. “The super-
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-deficit region, the plant also
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supports potential ancillary revenue
streams. Furthermore, existing infra-
structure allows for seamle
capacity,

expansion of
supporting future growth
it said in astatement.
ion, Torrent Power’s opera-
ity willincrease from 5 GW to
6.4 GW."“Inaddition, Torrent
will gain NPL'’s institutional
expertise and decade-long
technical capabilities, devel-
oped through exceptional
implementation and opera-
tional excellence. This acqui-
sition creates valuable syner-
gies to strengthen Torrent’s
field thermal power de
strategy,” the company added.
EY acted as the exclusive mergers and
acquisition advisor to L&T for the deal.
“The acquisition marks Torrent’s entry
into high-growth power market of north-
ern India...The acquisition will be value
accretive from day 1, delivering a mean-

NABHA Power runs
afully contracted
1400-MW state-of-
the-art coal plantin
Rajpura, Punjab
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Torrent expects the deal to be value-accretive from day one, boosting revenue and

profitability, and marked its entry into the high-growth northern power market.

ingful uplift in overall revenues and prof-
itability,” d Samir Mehta, chairman,
Torrent Power.

S.N. Subrahmanyan, chairman and
managing director of L&T, said the divest-

ment aligns with the group’s strategy of

unlocking value to strengthen core busi-
nesst This move positions us to create

maintains over 90%
capacity utilisation

long-termvalue forall our stakeholders —
business partners, shareholders aswell as
employe:

L&T is a $30-billion Indian multina-
tional group with core strengths in project
e ngmLLl ing and construction, Ldpl‘dl

will be rising from
5GWto64GW

REUTERS

structure, energy, defence, he:
neering, IT and financial servicy
domesticand international markets.
Commissioned in 2014, NPL's Rajpura
plant haslong-term fuel supply pacts with
South Eastern Coalf tdand North-
ern Coalfields Ltd for 2.775 million tonnes
and 2.464 million tonnes, respectively,
with provisions for alternate
coal procurement to address
supply shortfalls. The plant’s
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,866 crore in orrent Power's i B
revenues and operational capacity blend domesticand imported

coal, providing operational
and fuel flexibility.

Torrent Pow
gcnoratiun capa

ity and 362 MW of coal-based capacity.
Renewable projects of 4 GWp, pumped
storage of 3GW and 1.6 GW of coal-based
capacity are under development.
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PARTICIPATION FROM ALL STAKEHOLDERS CONNECTED WITH

CARGO, SHIPPING & LOGISTICS
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180+EXHIBITORS © 15300+ ATTENDEES © 27+ COUNTRIES e 70+SPEAKERS

Supported by All leading trade bo

Growing Trade & Logistics Infrastructure - India Taking Rapid Strides
+ Container Shipping & Logistics in India
+ Transformation in Heavy Lift Logistics: Technology, Efficiency and Global Collaboration
+ The Next Horizon in Break Bulk and Project Cargo: Strategic, Sustainable and Smart Logistics
+ Adapting to Change: Geopolitical, Environmental, Market Forces, and Renewable Energy Trends in Project Cargo
+ Seamless Connectivity through Smart Logistics Infrastructure
+ Maximizing Efficiency and Performance in Supply Chains and Warehousing with Key Enablers
« The Role of Air Cargo in Strengthening Global Supply Chains and E-commerce Growth
KNOWLEDGE © INCOTERMS e Artifi Intelligence (Al)  Hazardous Materials Handling & Transportation

« Strategies and Compliances for way forward in International Trade * Free Trade Agreements (FTAs)

SEMINARS & . Project Cargo And Heavy Lift Shipping : Managing Complex Logistics from Start to Finish

* Empowering Women in Shipping & Logistics
IOHSHOES * NextGen in Shipping & Logistics Book YOUI' seats NOW

3 Exhibition Time :
DON’T MISS Day 1 - Tuesday, 17th March 2026 : 10.30 am to 6.30 pm
11,13 F pay 2 - Wednesday, 18th March 2026 : 10.00 am to 6.00 pm
DAYS Pre-register yourself at ctl.net.in/bhp.net.in &
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MOHALI

10-15 minute connectivity
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34.05Cr

per acre onwards

per sqm onwards

Scan here for
further details

BT RMPRRIL T8 I0aN

to key city hubs, airport
and railway station

29.24 Cr

per acre onwards

get guaranteed & assured e;
Organised & Managed By: SCAN GRTO REGISTER

For Participation Please Contact
Cell: Ms. Madhavi: +91-9892862423 E-mail: fairplay@exim-india.com
Wel : www.ctl.net.in/www.bhp.net.in
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NORTHINDIA'S #1
INVESTMENT DESTINATION

GAADA

Greater Mohali Area
Development Authority
(A Punjab Government
Undertaking)

GMADA E-AUCTION

Competitive land pricing
with up to 3-year

HOSPITAL

4

12.86 Cr

per acre onwards

26.31Cr

per acre onwards

E-auction extended till 25" February, 2026

Fully online & transparent
e-auction process with defined
schedules, eligibility & terms

INDUSTRIAL/ IT
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12.04Cr

per acre onwards

[EDUCATIONAL

7.09Cr

per acre onwards

15.14 Cr

peracre

85,000

per sqm onwards

SPECIAL INCENTIVES FOR BIDDERS

@ Allotment on 10% payment of bidding amount (Cess extra)
® 15% rebate on balance lump sum payment if paid within 120 days of allotment

S. Bhagwant Singh Mann
Chief Minister, Punjab

@invest.gmada@punjab.gov.in @https://investpunjab.gov.in/invest-mohali/ @18001800062




