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TRADERS TRIM BEARISH BETS Benchmarks bounce over 1% but broader indices end lower;

A gap-up opening or follow-up buying could signal start of a technical pullback: Analysts

D-St Snaps 3-day Losing Streak
with No Reason to Worry More

Our Bureau

Mumbai: Key Indian indices advan-
ced over1% in alaterally on Monday,
snapping their three-day losing run,
as the absence of fresh escalation in
the West Asian conflict prompted
tradersto cut their bearish betsinan
oversold market.

NSE’s Nifty rose 257.7 points, or
1.1%, to close at 23,408.8, while the
BSE Sensex gained 938.93 points,
or1.3%,to end at 75,502.85. Both in-
diceshad declinedasmuch as0.8%
earlier in the day.

“Monday’s bounce looked purely
technical innature, in the absence of
any news flow,” said Sham Chandak,
head of institutionalequitiesatElios
Financial Services. “The move was
largely in Nifty and Bank Nifty, while
broader market indices ended lower
despite the recovery. This shows the
move waslargely onaccountof short
covering in index derivatives.”

Elsewhere in Asia, Japan fell
0.1%,Chinadeclined 0.3%,and Tai-
wan dropped 0.2%, while Hong
Kong rose 1.5% and South Korea
gained 1.1%. Brent crude prices re-
mained elevated above $100 but coo-
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led to about $102 on Monday after ri-
sing above $106 earlier in the day, ac-
cordingto data from Investing.com.

At home, FPIs net sold shares
worth %9,365.5 crore, while domes-
tic institutional investors bought
shares worth 212,593 crore.

The Nifty rebounded after drop-
ping below the 23,000-mark briefly
on Monday, said Dharmesh Shah,
head of technicalresearch at ICICI
Securities

“A gap-up opening or follow-up buy-
ing in the next session could signal
thestartof atechnical pullback after
the recent sharp fall. If weakness

persists, the Nifty is likely to consoli-
date within the 22,700-24,000 band,”
he said. NSE’s Volatility Index (VIX)
— known as the market’s fear gauge
—fell4.6% to21.6,indicatingsomere-
lief among traders. The broader
market remained weak, with the Nif-
ty Midcap 150 and Nifty Smallcap 250
indices falling 0.4% each. Out of the
total 4,537 stocks traded on BSE, 1,470
advanced and 2,910 declined.

“Market’s biggest worry at this po-
intispotential disruption to the Gulf
supply chain and the possibility of
shortages in essentials such as natu-
ralgas,” Chandak said.

H Three Cos Get Nod for
IPOs, Three Withdraw

MUMBAI Sebi last week
granted approval to three
F——3 companies Travelstack
Tech, Learnfluence Educa-
tionand Tea Post to launch their IPOs.
Travelstack Techreceived Sebi's
observation letter on March 11. The
proposed IPO comprisesafreshissue
of sharesworthz250 croreand an
offer for sale (OFS) of 2.69 crore equity
shares by promoters and other share-
holders. Motilal Oswal Investment
Advisors is the book running lead
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=

manager (BRLM) to the issue. Learn-
fluence Education secured Sebi
approval onMarch 11. The proposed
IPO consists of afreshissue of equity
shares aggregating up to¥246 crore
andan OFS of up to 40 lakh equity
shares by existing shareholders.
Saffron Capital Advisors is BRLM to the
issue. TeaPostreceived Sebi's obser-
vationletter on March 10. The pro-
posed IPO comprisesa fresh issue of
upto1.43croreequity sharesandan
OFSofupto1.43croreequity shares
by existing shareholders. Srujan Alpha
Capital Advisorsisthe BRLM to the
issue. At the same time, three compa-

nies have withdrawn their IPO pro-
posals — Arjun Jewellers, Madhur
Iron & Steel and Rays Power Infra.

M Coal India Arm Sets
PriceBand at7163-172

MUMBAI Coal India’s subsidiary
Central Mine Planning & Design In-
stitute (CMPDI) has fixed the price
band atz163-172 pershareforits
%1,838 croreupcoming IPO. Theissue
will remain open for subscription from
March 20to 24.TheIPQisentirely an
OFSof 10.71 crore equity shares by
promoter Coal India. — Our Bureau

RBI DEFENDS UNIT
At92.43/9,
Rupee Almost
Makes aNew
All-time Low

Our Bureau

Mumbai: The Indian rupee
closed at 92.43/$ on Monday,
within touching distance of
its all-time low of 92.48/$1, as
the Reserve Bank of India
(RBI) defended the currency
via state-run banks, traders
said. Persistent central bank
interventions should provi-
de support to the rupee this
month, they added.

Monday’s relative stability
in the rupee, which has lost
about 1.5% since the start of
the Iran war two weeks ago,
coincided with a late turna-

round in Indian
equity assets
that rebounded
from sub-23,000
lows in the Nifty
to demonstrate a risk-on ap-
petite among Dalal Street in-
vestors after the latestrout.

The rupee value has depreei-
ated in March as the US-Israeli
war on Iran pushed up.oil pri:
ces, which are currently tra-
dingat $105 per barrel:

“The central bank 1s aggres
sively defending the currency.
Ithink RBI would try to conta-
in the pace of deprecation un-
tilMarch-end andkeepthe cur-
rency between 92.50/$ and
91.80/$:Butif oilprices remain
$80-90, per: barrel, We may see
the currency hit94/$ by June,”
sald. Sajal Gupta, head of forex
and commodities, Nuvama.

‘BUT DON'T WRITE OFF ACTIVE FUNDS ENTIRELY’

As Active Funds
Lag, Focus Turns
to Passive Plans

Struggling to Keep Up

Active equity schemes underperform benchmarks

Kets:

Average Returns
Fund Category 1year (%)

Large Cap 5.7 13.8
BSE 100 Total Return Index 7.4 13.4
Large and Midcap 7.0 159
BSE Large Mid Cap Total Return Index 8.6 14.6
Flexicap 59 14.4
BSE 500 Total Return Index 8.6 15.0
Multicap 6.3 16.7
Value Research Multicap TRI 8.7 16.7
Midcap 109 19.6
BSE 150 MidCap Total Return Index 12.8 21.2
Smallcap 5.4 17.1
BSE 250 SmallCap. Total Return Index 6.5 176
Value oriented,. 9.7 17.0
BSE 500 Total Return Index 8.6 15.0
EL bed 46 14.2
BSE 500 Total Return Index 8.6 15.0

Returns annualised for 3 years. As of March 13, 2026

Prashant Mahesh

Mumbai: Active equity mutual
fundsacross categories, including
large-cap, flexi-cap, multicap, mid-
cap and smallcap funds, have fai-
led to beat their benchmark indi-
ces over the past year. The under-
performance has revived the de-
bate on whether investors should
increasingly shift their core allo-
cations to low-cost passive funds.

Popular categories such aslarge-
cap funds returned 5.65% over the
past year, compared with the
BSE100 Total Return Index (TRI),
which gained 7.44%. Flexicap
funds returned 5.86%, trailing
their benchmark BSE500 TRI that
returned 8.62%, while multicap
funds delivered 6.3% against the
Value Research Multicap TRI in-
dexreturnof 8.73%.

“Active funds usually underper-

founder

vestors

benchmark has a large number of
stocks, whereas fund managers
hold, on average, 60-80 high-quali-
ty stocks,”

ments. Nandani said since portfo-
lio weightages differ from bench-
mark allocations, performance
variance can occur on both sides.

Themidcap and smallcap catego-
ries lagged their benchmarks.
Midcap funds gained 10.91% com-
pared with the BSE 150 Midcap
TRI, whichreturned12.83 %, while
smallcap funds gained 5.36% aga-
inst the BSE Smallcap 250 TRI re-
turnof 6.53%.

Passive funds typically have lo-
wer costs than actively managed
funds and do not involve fund
manager bias. Despite the un-
derperformance over the past
year, wealth managers advise in-

funds entirely.

SOURCE: Value Research

said Chetan Nandani,
of Prime Care Invest-

not to write off active
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IDBI Bank

Plunges

Further, But

It May Not Be
a ‘Buy’ Yet

FORMS WORKING GROUP

Sebi Moves
to Review MF
Distributor
Framework

Our Bureau

Mumbai: The Securities and
Exchange Board of India (Sebi)
hassetupaworkinggrouptore-
view the regulatory framework
of mutual fund distributors
and address overlaps between
them and investment advisers,
chairman Tuhin Kanta Pan-
dey said Monday.

The regulator is also working
onacommon advertisement co-
de for all intermediaries to re-
duce operational challenges
and improve consistency.

A digital platform — Sebi Setu
—isbeingdeveloped, toprovide

simple and end-
- to-end regulato-
Sebi chief ry guidance from
registration to

raises 1 ¢
concerns ongoing compli-
about the ance for invest-
declining ment advisers,
numberof  Pandeysaid.

registered The other mea-
investment sures for promo-
advisers ting compliance

and transparency
include a standardised light-to-
uch penalty structure for invest-
ment advisers and a simplified
National Institute of Securities
Markets (NISM) module for per-
sons associated with investment
advice, who are engaged in sales
and other non-core functions, the
Sebi chief said atan event.
Pandey also raised concerns
about the declining number of
registered investment advisers
in the country. “It is a matter of
concern that the number of re-
gistered investment advisers
has declined since 2021.

form during downtrends and out-
perform during uptrends as the

Continued on » Smart Investing

Continued on » Smart Investing

Anisha.Sahijwala
@timesofindia.com

sector is evolving as

trade volumes grow and
large infrastructure projects
demand more sophisticat-
ed cargo movement. What
is changing today is not
just the scale of maritime
trade but the systems that
support it.

I ndia’s maritime logistics

Digital systems reshape

generation, oil and gas,
petrochemicals and large
infrastructure projects.
Moving such cargo requires
specialised vessels,
heavy lift cranes and
carefully engineered
logistics planning.

As India expands its
infrastructure base—

travel long distances by :
sea before reaching |nIand : (
construction sites. l

Strengthening

maritime capacity/”
India’s maritime
infrastructure providesa:
strong foundation for this
growth. The country has

Buoyed up

containers

At Jawaharlal Nehru Port,
* break bulk cargo rose
from 217,471 tonnes in
FY2023-24 to 493,412
tonnes in FY2024-25,
reflecting increasing
movement of non-con-
tainerised industrial
cargo such as machinery,
wind turbines, or steel
beams that cannot fit
into standard shipping

READER ENGAGEMENT INITIATIVE

)

port operations
Integrated cargo
management systems
now allow shipping
lines, port authorities,
customs departments
and logistics providers to

With rising trade and large industrial shipments,
India’s ports are adopting digital systems and
engineering-led logistics to handle growing
cargo volumes, including break bulk and heavy
cargo, more efficiently

share information through
common digital platforms.
According to India Brand
Equity Foundation (IBEF),
India’s major ports handled
around 855 million tonnes
of cargo in FY25, up from
819 milliontonnesin

FY24, reflecting the steady
expansion of maritime trade.

from energy facilities to
manufacturing plants—the
demand for project cargo
logistics continues to

rise. Equipment such as
turbines, transformers and
refinery modules often

a coastline of over 7,516
kilometres, 12 major ports
and around 200 non-
major ports, creating a
wide network that
supports domestic and
international trade.

As cargo volumes grow
and industrial projects
become more complex,
maritime logistics is moving
towards a more technology-
driven model. Digital port
systems, improved cargo
visibility and specialised
heavy lift capabilities are
helping the sector handle
both everyday trade flows
and the logistical
demands of large-scale
infrastructure development.

Digital monitoring tools
allow port operators to
track cargo movement
in real time, manage
berth allocation and
streamline documentation.
Automated scheduling
systems can also reduce
delays by coordinating
vessel arrivals with
available berths and cargo
handling capacity.

Heavy lift logistics

and project cargo
Alongside containerised
trade, another segment
gaining importance is
the movement of over-
dimensional cargo
(ODC)—large industrial
equipment that cannot
be transported through
standard containers. These
shipments are critical for
sectors such as power

***This PDF downl oad is allowed by BCCL only for the personal
upl oadi ng on Websites will

Sharing PDF on any Soci al

Medi a or

CTL BHP 2026 EVENT PARTNERS

PRESENTING / TITLE

@

S J Logistics (India) Limited

DIAMOND

P Abrao

2 srolp

Blobe Forwarding
Agencies Pvi. Lid,

deugro

Q PRDLOGIS

Cr

VISITOR BAG H BANKING PARTNER

POWERED BY

®
é‘-. Samsara Group

Success in Service

SUN LOGISTICS

CORPORATE PARTNER H

SARJAK

CONTAINER LINES

& WRRESHAM GADLP GORPAY

<

TGP PROJECTS INDIA

ASSOCIATE

l\/‘\‘F KHIMJI POONJA

CO-POWERED BY

JM BAXl

THE PORT SPECIALIST
PORTS & LOGISTICS

i timm
u B a t;!,]'l %— OPTIMUM FﬁT SO[UYIONS PVT.LTD.

H BADGE & LANYARD

P pareemsrageAL eammes T,
TRANSCON GROUP  §
INDIA - EU + USA i

SHIPPING PVT LTD

’ W seeraR

* AILBIEA
* AITWA

As on 06/03/2026

* AMTOI

* ARCON

* Bahri Line

« BBC Chartering
HOST PORTS * BCBA
r\\ INDIA'S
LARGEST
uannﬂ:m :m‘_muzn « Bremer Lloyd India Pvt Ltd
H Mumbai Port Authority * BOFBA
* CAl

(H ) Biepar” * CFSAI
logistics

Shipping Co.)

A Must Attend
Event For all
Logistics Players,
Exporters
& Importers

Co - Powered By
°

JMBAXi

THE PORT SPECIALIST
PORTS & LOGISTICS

LIST OF PARTI
* 20HiGH | Powered By ESSPL

 AAL Shipping (AAL)

 Achyutam Logistics Private Limited

« Aiyer Shipping Agency Pvt Ltd
« Alisped India Pvt. Ltd.
« Alliance Groups

* ARB Bearings Ltd

* Armita India Shipping Pvt. Ltd.

* AVA Global Logistics Pvt. Ltd.

« Avion Shipping Enterprises Pvt. Ltd.
 Azimar Shipping and Logistics LLP

* Belorg Shipping Private Limited
* Bhagyodaya Transport Company
« Bhavani Shipping Services (1) Pvt Ltd

« Canopus Consultancy Services Pvt. Ltd.
« Cargo Connections
 Ceekay Shipping Pte Ltd

* CHIPOLBROK (Chinese Polish Joint Stock
* CKB Global Logistics Pvt. Ltd.

« Clearfast Air Cargo Agencies Pvt. Ltd.
* CMA CGM Agencies (India) Pvt. Ltd.
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IPANTS

« Combi Lift Project Logistics India Pvt Ltd

* Conocean12 Agencies India Pvt Ltd.

* CSLA

* DBS Bank India Ltd.

* deugro Projects (India) Pvt. Ltd.

« Delux Logistics & Packaging Pvt. Ltd.

* Digi Freight Global Network

* Dole Shipping Corporation Limited

« Emirates Logistics India Pvt. Ltd.

« eRoyal Tech Systems Pvt Ltd

* Exim Container Line Pvt Ltd

* Express Global Logistics Pvt. Ltd.

* FFFAI

* Freightkare Multimodal Logistics Pvt Ltd

* Frost Logix

* GGL Line Pvt Ltd

* Globe Forwarding Agencies Pvt. Ltd.

* Go Gauge Logistics Private Limited

* Goldhofer AG

* Goodrich Maritime Private Limited

* Hapag Lloyd India Pvt. Ltd.

* Hind Terminals Private Limited

* Hoegh Autoliners (India) Pvt. Ltd.

* HTOA

* ICCSA

* Ignazio Messina & C.

* Indev Infra Private Limited

* IPPTA

* J M Baxi Heavy Pvt. Ltd.

« Jawaharlal Nehru Port Authority

* JHP Global Logistics Pvt. Ltd.

« JSI Alliance - Sai Maritime & Management
(P) Ltd.

* Kalash Global Logistics Pvt. Ltd.

« Khimiji Poonja Freight Forwarders Pvt. Ltd.

* L & L Shipping Line Pvt Ltd.

* MAAS CONTAINER LINE, SINGAPORE

 Master Group

* MLB Shipping DMCEST

* MSC Agency (India) Private Limited

* Multimax Shipping Pte. Ltd.

* Mumbai Port Authority

* Muskan Container Lines Pvt. Ltd.

 Nabros Transport Pvt. Ltd.

* NACFS

 Neptune Container Line & Logistics Pvt Ltd

* Nirvaan Infracom Private Limited

* Nisha Roadways Pvt. Ltd.

* NTC Logistics India Pvt Ltd

* NSDCA

 Ocean Network Express (India) Pvt Ltd

* 0DeX India Solutions Pvt. Ltd.

* One World One Network

 Optimum Freight Solutions Pvt. Ltd.

« PDP Shipping & Projects Limited

* Premier Global Logistics Limited

* ProjX Solutions Pvt Ltd

« Project Cargo Network

* Prolog India Private Limited

* Prologis Freight India Private Limited

* R D Shipping Private Limited & Ronit
International Private Limited

* R.R.C. Global Roadways Pvt. Ltd.

* Rameshwar Transport Co. Pvt. Ltd.

« S J Logistics (India) Limited

« Sai Translink Logistics

* Samsara Group

« Sarjak Container Lines Pvt. Ltd.

* SCM Cube Technologies Pvt Ltd

« Sealink International Shipping & Logistics
Put. Ltd.

« Seatech Shipping & Projects (I) Pvt. Ltd.

« Seefar Shipping Pvt Ltd.

* Sidecar

« Sky Bliss Shipping Agency Pvt. Ltd.

« SL Container Lines Pvt Ltd

* SMTP Global Logistics Pvt. Ltd.

« Softlink Global Pvt. Ltd.

* SRG Translink (1) Pvt. Ltd.

* Steam Pulse India Pvt. Ltd.

« Sun Logistics

« Super Freight - A part of Aprojects Group

* TGP Projects India Pvt. Ltd.

* The Port of Virginia

« Tll India Pvt Ltd

« Total Transport Systems Ltd.

« Transcon Freight System Pvt. Ltd.

« Transvoy Logistics India Limited

« Tratec Engineers Pvt. Ltd.

« Triton Logistics & Maritime Pvt Ltd, Abrao
Group Company

 UFO Freight

* Universal Connections

« Urvashi Logistics

* Varamar Shipping Private Limited

* Veer Maritime Pvt. Ltd.

* VMT Industries

* WebOccult Technologies

* Winasia Maritime Pvt Ltd

* WINWIN Maritime Limited

» Worldtron Logistics International Pvt Ltd
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